Baird Client Statement Overview

Our Commitment to You

Baird strives to provide the best financial advice and service. We work to earn your trust as a financial partner by
consistently delivering deep expertise and world-class service. Our customized statements are designed to enhance your
understanding of your portfolio and activity with a clear, comprehensive view; we’ve built them with your needs in mind

Baird Client Statement Features

e Aclear and intuitive design that makes all your account information easy to find and understand.

e Account summaries throughout the statement that provide a straightforward picture of your current account
value and activity, as well as changes in your portfolio value.

e Customization to receive statements electronically via Baird Online or paper.

e  Master Connect Statement displaying a summary of all accounts in your household.

e Statements for all connected accounts mailed in one envelope.

e Two-sided printing to reduce the number of pages mailed to you.

Electronic Delivery-Go Paperless

Baird Online is provided as a complimentary service to all Baird clients. Reduce your environmental impact and
increase security by choosing paperless statements; all that is required is a valid email address.

Baird Online clients:
e Ability to opt out of receiving paper statements, trade confirmations, and investor communications such as

proxy and prospectus.
e Retrieve, save, and print documents at anytime

Contact your Financial Advisor about how to sign up or visit bol.rwbaird.com.

/x




Master Connect Statement

Master Connect Statement provides a comprehensive overview of asset value, unrealized and
realized gains/losses, and income for all household accounts. Clients with multiple Baird accounts can
take advantage of all the features the Master Connect Statement provides. Please contact your
Financial Advisor if your householded account list requires attention.

MASTER CONNECT STATEMENT @

Master Connect Account

Account Number: 1111-1110
Period Ending: SEPTEMBER 30, 20:X
Your Baird Financial Advisor Office Servicing Your Account JOHN Q. CLIENT
William F. Advisor 1111 Lincoln Ave 1234 MAIN ST
Telephone: (111) 222-3333 Amnytown US 12345 ANYTOWN US 12345-6789

1 Total Aszet Value az of September 30, 208X: 31 _.656.1 15.33
Summary of Connected Accounts

2 Nature of
Account No. Accouni Name Account eDelivery
1111-1110  JOHN Q. CLIENT ROTHIRA Foth [RA
22221020 JOHN Q. CLIENT JOHN Q. CLIENT DECL OF TR Personal Trust
3333-3330 JOHN Q. CLIENT TTEE JOHN Q. CLIENT TRUST Personal Trust
4444-4440  JOHN Q. CLIENT ROTHIRA Foth [RA
Detail of Connected Accounts

3 Aszzet Valus income & Distribufion Summary **

Current Period Last Realized

Account No. Cash/Alfernatives Priced Portfalio Total Manth Unrealized Thiz Pericd Year-fo-Date This Period Year-to-Date
1111-1110 $7.686.54 $189.650.31 $202.995.51 $200.010.90 $4.555.09 $0.00 $86.454.10 $947.20 $4.521.80
2222-2220 $7.348.47 $400.880.61 5444.237.75 $349.650.81 $16,197.33 $0.00 $4.100.88 $1.751.50 $9.577.82
3333-3330 $10.336.00 $747,754.29 $758,090.38 $746.428.60 $333,960.29 $0.00 -50.38 $3.571.60 $20.584.35
44444440 $7.02234 $260,342.86 $260,787.69 $263.383.93 $5,033.53 $0.00 $83.457.40 $1.248.63 $4.872.55
Totals $32,393.44  $1,599,128.07 $1,666,115.33 $1,559,474.24 $359,746.24 $0.00 $174,052.00 $7,518.93 $39,956.52

* Mo statement was produced for this account in the current period.

** Please note Gains/i-)Losses are only available for Premier accounts

*** According to IRS regulations, certain distributions made in the cument year are reported in the prior year. This may cause a difference between account activity and the Income and
Distribution Summary totals.
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1. Total Asset Value highlights the total value of all the accounts within the household.

2. Summary of Connected Accounts lists all account names, numbers, types of accounts, and
delivery preference within the household.

3. Detail of Connected Accounts displays summarized information for each account as well as a
combined total value for all accounts within the household.



Account Summary

PREMIER CLIENT STATEMENT
ACCOUNT SUMMARY

This Period Year-fo-Date
Sepfember 1, 20XX January 1, 20XX
Beginning Balance $746,428.60 $638,501.84
Cash Deposits
Cash Withdrawals -3,705.00 -21,126.17
Income and Distributions 3,571.60 20,761.83
Other Transactions
Change in Value* 11,795.18 119,952.88
Total Assets:
September 30, 2019 $758,090.38 $758,090.38

#* Change in Value may mclude assets received in and/or delivered out.
INVESTMENT OBJECTIVE
Growth with Income

If you have any questions concerning your investment objective, or wish to make 2
change, please contact your Baird Financial Advisor.

ASSET ALLOCATION

All Other Assets < 1%

Other Investments 3% | Cash and Cash Alternatives 1%
Taxable Bond Funds Preferred Stocks 19%

Balanced Funds 4'

Stock Funds 8%~
Taxable Bonds 1%~

'chkss‘om-ons 54%

Robert W. Bawrd & Co. Incor{or:(ed
777 East Wisconsin Avenue Milwaukee, WI 53202-5391

Member NYSE, Inc. and other principal exchanges. Member SIPC.

www.rwbaird.com

Statement Period: SEPTEMBER 1 - SEPTEMBER 30, 20XX
Account Number: 3333-3330
Go Paperless at www.rwhard.com/paperless

n
Wl

YEARS
JOHN Q. CLIENT
1234 MAIN ST
ANYTOWN US 12345-6789
FROM YOUR BAIRD FINANCIAL ADVISOR n

William R Advisor
Telephone: (111) 222-3333

Office Servicing Your Account

1111 Lincoin Ave
Anytown US 12345

Current Opportunities

As we celebrate our 100th year, all of us at Baird appreciate that everything we
have achieved and accomplished is because of our trusted partnerships with
clients like you. You and Baird. Imagine where we can go together.

Portfolio Bulletin Board

Contact your Baird Financial Advisor if you are interested in investment alternatives.

Account Protection

Assets in your Baird account are protected by SIPC. subject to applicable limits.
Baird provides additional coverage in excess of SIPC limits through an insurance
policy with Lioyd's of London. Your balances in the bank deposit account are insured
by the FDIC subject to applicable limits. For more information on FDIC insurance,
please see rwbaird.com/moneymarkets.
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4. Account Summary categorizes account transaction totals to provide a detailed overview of the

activities that impact total asset value.

Investment Objective/Asset Allocation details the accounts investment objective and asset
allocation to ensure the portfolio remains consistent with your stated goals.

From Your Baird Financial Advisor keeps investors informed of investment opportunities and
other important information to better manage the portfolio. The Financial Advisor’s name,
branch address, and telephone number are provided for the investors use.




Asset Summary
Asset Summary provides a comprehensive view of the portfolio, segregating assets by investment type.
It provides a full picture of asset allocation and can include assets not held at Baird for a clear picture of
the complete portfolio.

JOHN Q. CLIENT Statement Period: SEPTEMBER 1 - SEPTEMBER 30, 20XX @
Account Number: 3333-3330
Value as of September 30, 20XX Gains/(-)Losses n
% of Realized
At Baird Not at Baird| Total Asseis * Unrealized Thiz Period Year-to-Date
Cash 205.68 205.68 0.03%
Money Market/Bank Deposit 10,130.41 10,130.41 1.34%
Margin
Cash and Cash Alternatives $10,336.09 $10,336.09 1.37%
Stocks/Options 395,969.96 395,969.96 52.22% 301,148.45
Stock Funds 68,442.47 68,442 47 9.03% 3,518.71
Preferred Stocks 143,612.75 143,612.75 18.94% 6,996.10
Balanced Funds 32,358.12 32,358.12 427% -104.38
Tax-Exempt Bonds
Tax-Exempt Bond Funds 287224 2,87224 D.38% -125.27 -0.38
Taxable Bonds 10,203.69 10,202.69 1.35% 203.23
Taxable Bond Funds 70,951.06 70,951.06 9.36% -1,020.55
Unit Investment Trusts
Annuities
Baird Capital
Other Investments 23,344.00 23,344 .00 3.08% 23,344.00
Portfolio Assets $747,754.29 $747,754.29 98.63% $333,960.29 $0.00 $0.38
Total Assets $758,090.38 $758,090.38  100.00% $333,960.29 $0.00 $0.38
INCOME & DISTRIBUTION SUMMARY #% TAX INFORMATION SUMMARY
This Period Vear-fo-Date This Period Vear-to-Date
Dividends Tax-Exempt 1057 99.00 Accrued Interest Paid Tax-Exempt
Taxable - Qualified 1,258.12 8.421.18 Taxable
Taxable - Non-Qualified 1,064 42 7,198.31 Accrued Interest Received Tax-Exempt
Interest Tax-Exempt Taxable
Taxable BEE.49 3,755.86 Gross Proceeds 211
Capital Gain Distributions Federal Withhelding
Retumn of Principal Foreign Taxes Paid
Other 370.00 1,110.00 Margin Interest Charged
Total Income and Distributions $3,571.60 $20,584.35

* Please note "% of Assets” fizures are shown gross of any amounts owed to Baird and/or net short positions.
** According to IRS regulations, cerfain distributions made in the current year are reported i the prior year. This may canse a difference between account activity and the Income and pagelof 12
Distnbution Summary totals.

7.

8.

Gains and Losses report realized and unrealized for This Period and Year-to-Date by asset type.

Income & Distribution and Tax Information Summary provides a summary of income and gross
proceeds so the investor can estimate their annual income and anticipate the impact on their
taxes. Please note certain distributions made in the current year are reported in the prior year
and will not be included in this section.



Asset Details

Asset Details reports cash and cash alternatives as well as classifies assets by category. The Baird Client
Statement displays unrealized gains/losses, except for the standard statement type, allowing the
investor to closely monitor their individual investments. This section also segregates purchases from
reinvestments. Cumulative investment return information is displayed in dollars for funds and unit
investment trusts that are being reinvested.

Networked annuities may also be included in the Asset Details section. The annuity data is received
directly from the annuity company and may contain detailed subaccount information.

JOHN Q. CLIENT Statement Period: SEPTEMBER 1 - SEPTEMBER 30, 20XX
Account Number: 3333-3330

ASSET DDETAILS

s section shows the cash, cash alternatives and/or secunties in your account. It reflects market values as of the close of business, September 30, 2019. Any balances reflected m this section held
in a bank deposit account or in shares of money market mutual funds may be liquidated on your order and the proceeds returned to your account or remitted to you.

Please note, unrealized gain/loss is being prepared for informational purposes only and should not be used for tax preg witheut the of your tax advisor.
Cumnlative Investment Retum on funds and unit investment trusts is provided for informational purposes only to assist you in comparing the total current value of your position with your total
amount mvested, excluding reinvestment activity. Cummulative Investment Return may be miss if any cost 1 ion is inaceurate or if you have sold part of your position since your original
investment.
CASH AND CASH ALTERNATIVES
Anticipated
Gurrent Unrealized Annualized — Gurrent
Value Gost Gainf-)Loss* Income ___ Yield %

CASH 205.68 205.68
FDIC INSURED DEPOSIT MULTI-BANK 10.130.41 10.130.41 &7.02 0.26%

Net yield from DS/01/XX- DH30XX was 0.86%.
Deposits are insured by the FDIC up to $1,250,000 per depositor (or $2,500,000 for jeint accounts)

Frogram Banks Current Value

U.S. BANK 3.628.70
AMERICAN EXPRESS NATIONAL BANK 6.501.71
Total Cash and Cash Alternatives $10,336.09 $10,336.09 $87.02 0.84%

9. Cash and Cash Alternatives

This section itemizes cash, margin, money market, and multi-bank deposits, as applicable. A
separate table details the individual program banks and their current value if the account
participates in this program. For more information regarding cash sweep products please reference
rwbaird.com/cashsweeps.



Asset Details Continued

PORTFOLIO ASSETS 10 11 12 13 14 15 J 16
Anticipated
Symbol/CUSIP Current Average Current Unrealized Annualized  Current
Bond Rafingt Quantify Prica Unit Cost Value Cost Gain/{-)Logz* Income  Yield %
Stocks/Options
ATET INC T 1325 37.8400 10.3538 50,138.00 13.718.50 36.:410.50 270300  5.30%
AMERICAN EXPRESS CO AXP 500 118.2800 17.1284 58,140.00 8.564.70 50.575.30 860.00  1.45%
COMCAST CORP CL ANEW CMCSA 718 45.0800 9.1488 32,277.28 6.551.13 25728.15 60144  1.80%
FACEBOOK INC CLA FB 100 178.0800 274280 17,808.00 2.742.50 15,065.50 NI& A
HOME DEPOT INC HD 100 232.0200 108.1150 23.202.00 10.811.50 12,380.50 54400 2.34%
JPMORGAN CHASE & CO JPM 100 117.6000 42,0838 11,768.00 4.208.38 TATLE4 32000 272%
JOHNSON & JOHN3ON JNJ 100 120.3800 £2.7083 12,938.00 6,870.83 5,967.07 38000 2.84%
KIMBERLY CLARK CORP KMB 100 142.0500 f4.4124 14,205.00 6.441.24 7.763.78 4200 2.80%
MACE SECURITY INTLINC MACE 00 0.3000 0.4000 60.00 80.00 -20.00 NiA &
HEW
PFIZER INC PFE 500 35,0300 15,7248 17,965.00 780244 10,072.58 72000 401%
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10. Current Price is the current price of the security in the market as of the statement date.

11. Average Unit Cost is price of the security when it was purchased.

12. Current Value is the current market value as of the statement date.

13. Cost is the amount paid for the investment. Please reference the footnotes when applicable.

14. Unrealized Gain or Loss is the amount of gain/loss that would be recognized if the security was
sold.

15. Anticipated Annualized Income the amount of anticipated income from the security ( dividends,
interest, etc.).

16. Current Yield % is calculated based on your anticipated income.

Additional Notes:
a. “N/A” will appear if the cost basis is missing or incomplete.

b. “#” will appear next to current value if the asset is not held here at Baird.
c. “M” will appear if the asset is held in a margin account.

d. “***” will appear if the cost basis is adjusted to reflect principal payments, return of
capital or amortization/accretion based on our records and/or provided.



Activity Summary

Activity Summary provides additional detail on the sources of account activity by type for an easy
explanation of the change in the account value. This information is summarized for the current
statement period and Year-to-Date.

JOHN Q. CLIENT Statement Period: SEPTEMBER 1 - SEPTEMBER 30, 205X
Account Number: 3333-3330

ASSET IIETAILS continued

Anticipated
Symbol/CUSIP Current Average Current Unrealized Annualized  Current
Bond Rafingt GQuanfity Prica Unit Gost Value Gost Gain{-)Losz* Income  Yield %
Total Assets §758,090.38  $424,130.10 $333,960.29 $28,504.30  3.76%

+  Bond ratmgs of securities displayed on your statement were obtained from various ratmg services. There is no guarantee with respect to the accuracy of this informanon.
*  Pleaze note, "Unrealized Gam/{-JLosz" does not equal the total current value minus the total cost if any value or cost amounts are missing.
##% The ongmal cost of this secunty has been adjusted to reflect principal payments, retun of capital or amorfization/aceretion based on our records and/or provided by you.

ACTIVITY SUMMARY

Type of Activity Activity Thig Period Year-tfo-Date
Opening Balance - Cash and Cash Alternatives $10,718.22 $11,252.85
Buy and 5ell Transactions Assets SoldRedeemed 21
Assets Bought -48.73 -B54.53
Cash Deposits and Withdrawals Daposits
Withdrawals -000.00
Income and Distribution Dividends 23351 16,177.22
Interest 26849 3474681

Capital Gain Distributions

Return of Principal

Qther 370.00 1,110.00
Margin Interest Margin Interest Charged
Cash Management Activity Debit Card Activity

ACHIATM Activity -3,304.17

Checks You Wrote -3,705.00 -16,822.00
Other Other Transactions

Closing Balance - Cash and Cash Alternatives $10,336.09 $10,336.09




Activity Details

Activity Details displays all transactions that occurred in the account during the statement period.

JOHN Q. CLIENT

Statement Period: SEPTEMBER 1 - SEPTEMBER 30, 208X

Account Number: 3333-3330

SUBACCOUNT ACTIVITY

conimucd

Date Activity Quandify Price Descripfion Total Cash Money Market Margin
1 7 002Nk Dividend BBET CORP SER F PFD 130.00 130.00

DEP SHS REPSTG 1/1000

PERPETUAL 5.2%
00/0300K  Interest BERKLEY W R CORP 32344 32344

SUB DEEENTURE

5.75% DUE 06/01/56
00030 Dividend BLACKROCK 10173 10173

MULTI ASSET INCOME

INVESTOR CL C
09/03003X  Purchase FDIC INSURED DEPOSIT 51746 51746
09/0300CX  Dividend NUVEEN PFD & INCOME 0239 g2.39

SECURITIES FUND
0B/M03KX  Dividend FFIZER INC 180.00 180.00
00/Mman  Dividend SMUCKER JM COMPANY NEW 82.00 e2.00
00/03MX  Dividend WELLS FARGO 2050 2050

INCOME OPPORTUNITIES

FUND
09/0400X Purchase FDIC INSURED DEFPOSIT -851.06 851.06
09/060CK Dividend SHERWIN WILLIAMS CO 226.00 226.00
0B/0axXx  Check You Wrote CASH MANAGEMENT C #02204 -525.00 -525.00
0R/0ankx Sale FDIC INSURED DEPOSIT 289.00 -202.00
00/0anc:  Dividend ISHARES 42.08 42.08

TRUST ISHARES PREFERRED

& INCOME SECS ETF
08100 Purchase FDIC INSURED DEPOSIT 4808 4808
08M0NCE  Dividend JOHMNSON & JOHNSON 85.00 85.00
08M100¢  Purchase FDIC INSURED DEPOSIT -B5.00 85.00
0BMEK  Check You Wrote CASH MANAGEMENT C #0001 -450.00 -450.00
0RMEKX  Interest DUKE ENERGY CORP 28125 281.25

JR SUB DEB

5.625% 091578
0OMENX  Interest ENTERGY CORPE.125 091520 256.25 266.25
0aMENK Sale FDIC INSURED DEPOSIT 450.00 -450.00
08MEnCs Dividend WELLS FARGO & CO DEP SHS 128.12 128.12

REPSTG 1/1000TH PERPTL

PFD CL A SER O 5.125%

zedof 12

17. Activity Details shows the movement of cash and securities since the last statement.

Transactions are listed in chronological order.

18. Subaccount Activity shows the daily cash sweep activity that occurs between cash, money
market, and margin categories.




Cash Management Activity

Cash Management Activity (if setup) details debit card, ACH/ATM, check writing activity, and award
points in the Cash Management account, allowing the investor to track financial activity.

Gheck No.  Payee Expense Gategory Expense Gode Date Written Date Paid Amount
0001 ANYTOWN US Client Defined w 02V0B/XX [l =T 525.00
0002 ANYTOWN US Taxes T D8/130K 0811850 2,600.00
0002 ANYTOWN US Taxes T 08/ 37X 00/23/XX 13000
0004 ANYTOWN US Client Defined w 09/ 37X 0o/M18/Xx 450.00
Total Cash Management Checkwriting Activity $3,705.00
Expencze Category Expense Code This Period Yearfo-Date _Pet. of Total
Medical'Dental M 0.00 70700 4%
Taxes T 2,730.00 3,142.00 10%
Client Defined w 975.00 3,675.00 2%
Undefined N/A 0.00 ©9.308.00 55%
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JOHN Q. CLIENT

This Period

Statement Perios

vear-fo-Date _Pct. of Total

$3,705.00

$16,922.00 100%

1 May include expired and/or redeemed points

Points to expire as of December 31, 20XX: 0

point program rules, please log on to rwbaird.com or call (888) 792

Fox calls placed intemationally, please call collect (§10) 382-8227.

6. option 3.

If your Baird Debat Card is lost or stolen, IMMEDIATELY call toll-free (888} 792-7526.

Activity Foints
Opening Award Point Balance as of June 1, 20XX 49
Average Money Market as
Debit Card Purchases 1]
Bonus 1]
Gift o
Deductions’ o
Total Award Point Balance as of August 31, 20XX o4

To view your current sward peint balance and redemption options, convert your points into swards or review award

EPTEMBER 1 - SEPTEMBER 30, 208X
Account Number: 3333-3330




Retirement Account Information

Retirement Account Information is provided to Individual Retirement Accounts (IRA) outlining Account
Information, Beneficiary Information, Required Minimum Distribution (RMD), and the
Contribution/Distribution Summary.

RETIREMENT ACCOUNT INFORMATION

Retirement account holder: JOHN Q. CLIENT
Birthdate: May 21, 1949

BD‘EEICL&RY INFORMATION

Primary Beneficiaries:  Jane Client 100.00%
c-o_\'m[arno_\' /DISTRIBUTION SUADIARY REQUIRED MINDIUM DISTRIBUTION (RMD)

Type of Activity 200 206X Our records indicate that you are required to receive a Required Minimum Distribution

IRA Contributions from your retirement account.

Rollovers 20%X Required Minimum Distribution 5423749

Other Contributions ~~ Employer 20X Distribution Paid $0.00
Employee 20%X Remaining Balance to be Paid $4.23749

Total Contributions $0.00 S0.00  The above is based on information vou provided us for vour retirement account held at Baird,

You will need to separately caleulate your Required Mmimmum Disinbution if you beld
Total Distributions $0.00 $4,524.75 additional refirement plans with other custodians or trustees.
Total Federal and/or State Withholding $0.00 $678.71
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19. Beneficiary Information is shown on a quarterly basis for all Individual Retirement Accounts
(IRAs) and monthly if a contribution/distribution has been made in the prior or current year. This
information is also shown if the Required Minimum Distribution section is populated.

20. Contribution/Distribution Summary conveniently displays the prior or current year
contribution, rollover, other contributions, or withholdings for planning purposes. This section
appears if contribution/distribution is made in current year or prior year.

21. Required Minimum Distribution is shown if you are 70 % or older. This shows the required
yearly withdrawal, amount that has been distributed, as well as how much is remaining to be
paid.



Realized Gains/Losses

Realized Gains/Losses are shown for investments sold during the statement period. This section
calculates the realized gains/losses by security and tax lot to determine whether the gain/loss is short-
term or long-term. Year-to-Date gain/loss is shown on the September, November, and December client
statement.

IEALIZED GAINS [-]LiSSES

Thus sechon presents estmated realized gzamns or losses for your nformation only, and should not be used for tax pwposes. To calonlats zams or loszes, the position with the hghest purchaze
price has been liquidated first unless you have instructed us otherwise. We suzgest vou review this information for acewracy and contaet your Baird Finaneial Advisor with any questions.

Date Date Furchase Sale Cost Sale Realized
Acquired Sold GQuanfity Price Frice Basiz Procesds Gain-)Loss*
Tax-Exempt Bond Funds
EATON VANCE MUNICIPAL 012602 n 017230 0.185 134520 11.4004 240 2.11 -0.38(LT}
Total Tax-Exempt Bond Funds $2.49 $2.11 -$0.38
Total Realized Gains/(-)Losses $249 $2.11 -50.38
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Additional Information & Disclosures

Additional information directly related to your relationship with your Baird Financial Advisor, potential
risks, and important reporting details shown on the client statement are outlined in this disclosure
document.

This disclosure document is delivered with every client statement and available for eDelivery clients,
within the "Documents" tab on Baird Online. Please reference rwbaird.com/disclosures.

Change In Clmumetances

o your Freancial Adviser immeddatety f there 1  maiertal change I your Sranca o Stusion. ¥ you parecpote
Soeonary ITvesirent a3 Ry TG PR CoOaG] polF ST ARt o We B 1MpGes i My reason
resirictions on S managemert of your actourt

Prioing

The pricng of securies dispiayed on your stalement |5 derfved oM Vanous JOUCES. For securbes Isted on an exchange o
offerwise acively Saded, the prices refect market quotatons at e Cose: of your statement period. For coporate, munkcial
and cihier fed Income Securties, as wel a3 Cther seCurites that are not acively Tadex, we generaly refy on tind party pricng
amider rumerous Tactors and employ evakation methodoiogies (which

na
reasonatie

Cfer from vakues it couid be obtsined oM ofer sources. There ks no assumnce that you could cbiain the prces shon

o your sEstement In an

Ratlinge:

Reproducton of any int \ data or raterial, incieding ratings "Content”) In any form 5 prohibied except Wi the prior
wren permission of the rivant pary. Such partes, & Miiates and suppliers (“Corfent Frovders”) do not guaranie the
SCCURACy, BeqUACy, COMpéeienass, Bmeliness or swadstily of any COMENt. A reference 10 3 BAMCLS IMvestment or SECUty,
ratng or any observation CoNCEMIRg an INvesament Sat b5 part of the Content 15 not 3 recommencdaion & buy, 5ei o hokd such
INWESETENt OF SECUMTy Goes ot Sadness e SURALARY an ImeEStment OF SECurly and SToud Not be reled on 25 Nvestment
achice. Credt ragngs an statements of opinions and ane not sak=ments of fact

Cost Back Information

Imoraiton provided With respect i cost basis 15 derived from transackons In YOUF CCOURE O Imformaon suppled By you o
your agent, If appicatie. Athough Baird maimrising Cost basis for each ¥ade processed through U, your statement may dispay

e net ozt ot your curent hoisnge. There 15 o uaranies a2 fo B2 coeteres o cast sasks Prton o e gain and lozz
Information Certain harve complex b that mary require ad)
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achuml sue of e Ivestment. For cument price quotes, plsase contact your Francial Advsor.

& reporied bawed on cta avafatie ' uz o Fee dme jour smleent |5 oesied. Tambie dvdends o=
segregated R Quaiifed and nor-auaFed necee, In Crder o take adkantage of ihe reduced maie, you must delrmine T od
s e 23 helding period requinsment for ach payment. Cariain postyear-end adusiments may subsequently change the
t20¢ information presented on your statement. Distrbutions paid by mutial funds, Cosechend funds, real estae invesiment usts
and wnit investment trusts may be refiected a5 non-qualied Income and sulrsequenty changed ater yearend based on the
Issusr's tax reclassificaon informabion. When reparting your tax Informafion, please ey ewchesvely on Substhes Som 10955
that youl will neceive from us for your Baabie (reportabis) accounts. For nefnment accounts, the cost basks Inoraion and @y
Information secions am provided o IMoratonal purposss only. Fom 1089-R wil mport cisiibubions O YU retrment
account:

Acsats Mot Held at Saird

In ceftain Instances, we My NOUds On Your siatement Ifonation about 55ets Mot fekr by B, which ars dendfed by a

pound ign (%) on your satement. Baind doss Rot maintain cusiody OF CONTDl of SUch assets which may be hesid By you o 3 tird

party custodian. Ay infomation our staer ot helc” at B ey you, yoer third

party cusiodian or ofer agent. Baird doss not quammee the accuracy of any Informaton provided on this shilemert Wi
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party cusiodian may wary from the om Included on your Saird statement %or certain reasons, such a3 derent reporng

pericds and valuation soures.

Priysical and Lost Cerdificates

Transactions ioiving prysical certsicates wil be processed by Baind on 3 best efiors basks and may be Subject 10 sepane

processing fees. Baird il not be labie for any camage, koss, Cost or expense, Including Icst profis, it you may Incur artsing

dractly or INAIMCEy YoM CCLTELNCRS heyond Baints masonatie oM CUNG, wifout IMitaton, actons of faiLres 0 act

of thind pavties unaTilated wen il In the event your statement Indicates Tiat securiies were: dedvered cut of your account

and you have nok received them In physical Torm, please notfy Baind Immedilely In wiitng. If writen notficaton |s recetved

within 120 calencar days of the malling of the sSalEment I you, repiacement wil be made o= of chage. Themeater, 2 fee for

repiacEment may 2peY.

Trancaction Datec

All secLrtties Fansacsons ane reflecied on a ade date Easis.

Cach Sweep Program

Baird ofers 2 Cash Sweep Frogram in which uninvested cash In 3 cllent's account s awomaticaily swept or deposited inb

oree or more % accounss = cne or more banks up ko 1,250,000 (or 52,500,000 for joint

accountz) In aggregate, wih exress cash sumaticaly Imvested in  Dreyelus money market fund. A thind party administraior

mos ihe Samittraton of the program. Saird receive: compensation for the sendces [provides In connection wi the
Swe=p Frogram. SUCh compensation consists of & MOnty per aCCount fes St appiles to IFA adsory accounts, which

Fres Credit Balanoss

Any s credit BESNCES 1N Ty BCCOURE Wi B4 R 100U 0N demanc, In the nomi course of Business, S0NG Wih any Sy paid securites

I Wnih you ar= entiies 3nd any securties purchases on margn Upan the At payment of oy indesiecness © Eard Fres ot

baiances are ot segregated and may be wosd in our business, subject to the Imitatons imposed by appicable rguiation.

Etimated Annual Income and ‘Fisice

Estmated annui INCome and yeios an: caiouated by annuizing recent dsbubions, which may not reect hisoncal expenence and

5 not & preciction or guaranies of future resuls, The actusl income andior yield may be lower or Righer an the estimaied amoents.

The estmated yisid anly rfects the Income generated by an vestment and may change based on price fluchabions and cther

facers. Certain tmes of securses coud genersie et of NS o SIS GaNS. WhiCh Woud st e estimred v ncame

and yieid amounes to be

Margin Acoounts and Margin Acoount infersct Chargec

If you hawe: applied for magin priviieges 2nd Fave been approved by us, Hhis sEment | 2 Combn
ISCEINECUS (O Margin) ACCount mainkined for wou under

the Federal Rsenve System. The per of the separate.

ed ststmment of your securites
Feguiaton T ssued by the Soard of Gowemars of

fram secursies koaned o 3 tind pay over 3 dwidend mcond dae may be reported on sbstde Fom 1ESS-MISC 2z subsShe
payments and wil be tawed at crinary Income B ez, The margn Imisnest period inciades the second st business day of the pror
staimant pariod Svough the tird businazs duy pricr i B izt day of the CuTent sty paricd. The mangin inisrest charge |z
computed by multpiing e rate of Inferest by the average net dally sefed debit baiance and 3 facion, he numenior of which is e
nuTber o cys fhe debit balance existed, and S dEnominaior of which 15 thes hundred sixty (350). The rate of Inerest I determined
by the cost of bomowing money and other Taciors and is subjedt I Change without nofce. The av!mn!'!!da) ‘sefied deb balance
ciudes any seed credk and sefied debit balances In your cazh and mangin ACCounts during the period.

Suhedule of Feec and Servie C

Fizaze see our Web 33, WiW.WOSMLEDM, OF CONERCE your Firancial Advisor for & schedule of fees and senice chamges: which may
pertain i your account

Option Trancastions
Opton ransactons ane subject i e Tolowing: 1) Commissions and oiher charges neiated 5o the epecuon of option tansactions Fave
been inciuded in confrmatons: of Such Fansactons previousiy fumished i you, and Wil be made avalabis prompEy LDOR request )
Yiou shousd adviss: = prompty of Sy malenal changes In your Investmens cejactve or nancis situskon; and 3] Azsignmant notres
for opfion contracts am alocated among Cusomer short posibons pursuant i an DroCECURE which randomiy Selects from
amang all customer short opfion posons those contracts which are subject o assignment, induding postions esbisned on Fe day
of aszignment. Adcdibonal Informarion pertaining 10 the procecunes uzad for omated rNGOm Seiscion |s avalabie UHoN reguest

== vesiment W progr . Dependng upon a chents partuar needs
and goals, 3 dient may Fave brokemge acoourts, advisory Accounls of both. Yoo thoud understind Fat Fers am important
Erokerage acoants and advsary ourts

faws and reguiations and 3iso dfierent ferms and condbons In 3 denfs

Trough

abcut the: chamcerts3s and osts Of ach Ype of account are avalsbie Hrough your Financial Advisor and In the documentation
recees when you opened e apicasle account o Ba At fees charged o your Sosourt for the services provied = cetles
I your client statements. Commizsions chamesd on accounts are disciozed as requind On YoUr Fansacton confirations.
Fidsaa consit wen your FRancal Advest 1 he Suant je have A 3 regarding Chares | your aCCount, the senices
provided o acCount opons valiable. ACIRonal information |5 akso avaliatie 0N ouF webste of wwe ratisind. comidsciosunes.

amm;:m Fald to Third Farty Srokers
it the 2n smbiedded mmlnawmwﬂum Pisace refer fo the aooument
Managers’ and Their “Trade Away” Fractices
awallabie atm.mmmmm

SIPG Proteotion
Baird b a member of e Secuies investor Protection Corpormbon (SIPCL. SIPC priect Cusiomers of IS members up o
000 for c2sh and securtties heid In your Baind account for which you act namcma:b Ut $250,000 of that coverage
maay be applied iwand Unimesied Cash For mor spectic about T Imitations Of COVETage, DIEASE 5SS Wk SIDC O O
visk nwtaind com. Balrd aiso Drovides coverage In excess of SIEC Imits tiough an insurance policy trough Lioyd's of London, with an
Coverage It of 5250 millon for all siigibie Baird ciaimes. The: poicy has 2 Subiimit of §1.3 millon per Cusmer for cash
F for detalls

Emuanﬂmum:

s Important that you review your stsemant carsfully and nolfty the Branch Manager of e ofice: saricng your sccount immedately
nm::mwuiu.aeurm We wil consider your SSalEmENt COTECE LNISSS WE MSCEVe 3 wrten Inguiry from you wnin 10
Calendar days of e mRing of he stalmment o you. ATy O COMTIRNICAEONS ¥Ou mnmau-:mmmpumzmnm'
stai=ment shousd be reconimed n wiiEng 10 protect your rights, Induding your ghis under the Securties i on Act A1
ing your statement should incluge- (1) your name and account number, i _meamamau:mam-nm

comespondence:
of ench enry In nd ey o T st ety may be in Sror, and (3) desad egarcing any oral commncaten you P had
comespandence.

esion a
‘ith Baird regading The- smiement prior 1o the maling of your writen
Whers i0 Find Addttional Information
rfonmation ganing the decicsares abowe, the products and sarvices aualmlno/:lu appiabie fees and
P Agreement

is generaly pakl cut of She iotal Interest Shat the bank: b pay onthe {the “bank

anwd then=tors does not appear on cient account statements; and 3 fee applicabie t all other accounts that = equal i the
Cients on Seir cash and e administrator's fes from e bank ad-n
mﬁ“:bwu:mcbdwlq—: Cach Sween Program, the bank priortty lsés St apcly ko ihe cazh baiances In clents"

appicatie 1 you and Fose
referznced above. You shouwd
hver aireachy receheed coples of Shose documents. You are wged io eview Soss documents for more complse infreation. A copy of

accounts and & e Feat ane paied on =2 may change from tive b0 tme
. San s wenzits ' e Casn 2t W rabainConYrashseeEns. SO more information about e Cash
ra, ricipating banks, bank prirty §=3s, and CuTert Iferest rates or yieids, see

Sweap
waw rataird comVoastEsRsps.

250 avasabie by your Financial Adsor.

A Consoidated Statement of Financial Conditon of Robert W. Sard & Co. Incomonied s avallabie o our Wb sRe, W rabaird com
A copy wil aiso be maked 10 yOU UDON MEqUest
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